MODIFICA'I‘ION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA B S ,' : L-onnAccounth -
COUNTY ' OF~ GREENVILLE Lo ‘_"'_--‘ ':- R SO S :
' " WHEREAS Fidelity Federal Snvinga and Lonn Asuocfaﬂon of Greenvllle, South Garolinn, hemina!ter refan'ed to as tha ASSD- .
CIATION, is the owner and holder of a promlsaory nute dated - - executed by TEe
" Helen G. Cannon ST m m,,mal st of § ,_28_, 750. 00 1
interest at the rate of —B————% ;md accured by a ﬂrst mortgng'o on the prcmlsea bofng known as Lot 23 Ivanhoe C rc le
' : , which i recorded in the ‘RMC office for; -,

, — = - “, ‘
. Greenvllie County in Mortga ¢ Book - _1101 . pngu 608  title to which propcrty 18 now bomg' tmnsferrcd‘ Ly
. to the undersigned OBLIGOR S)f who has (have) agreed to assume said mortgago Joan and to pay.the balance due thirlegg.n muicl 1'1[ S
and-his .-, .

.- WHEREAS the ASSOCIATION hns agreed to sald transfer of ownership of the mortgaged p OB
" nssumption of the martgage loan, provided the intcreat rate on the balance due in increa.ae tmm wm ﬁoﬁ%$ % to a urcsent e

rate of -eight_LB.)_%. and can be escalated as hercfnafter stated,”

NOW, THEREFORE, this agreement made and entered Into this _lZLh. day of ____Ma::ch___ 1911_. by nnd between
the ASSOCIATIONOaﬁ mortgages, and Betty C. Cale °° . —

es assuming OBLIG
- WITNESSETH

In cons:deratmn nf. the premiscs nnd the Iurther sum of 8L 00 pnld. by the ASSO{}IATIO to the 0 LIGOI& icceiibof hlch is

héreby ncknowledged, the undersigned parties agree as foll owa- : Novem o
(1) That the Joan. balance MR X0 MK EEHHRO0RINEI DL .ZJ_,ML_M__ that the ASSOCIATION is’presently fnereas-.

"ing the interest rate on the balance to eight.(ﬁ.)_%. That tho OBLIGOR agrees to repay sald obligation. in ‘monthly installments
of $-—22l-3-9— ench wIth paymenta to be applied i:rst to interest nnd then to rcmnining- ‘principal bulnnco dua from month to

" inonth with the first monthl 1~?&:uwment: boing due ~—.Aprdl 1,

(2) THE UNDERSIGNED egree(s) that the aforesald rate of interest on this, oblls:atlon mny :rrom tima to tima In the discretion R
of the ASSOCIATION be { ensed to the maximum mte per annum permitted to. be charged by the then npphcnbla South Carolina :

'Iuw Provided, howaver, that in no ovent shall the maximum Tate of mterest exeeed - eight — 8 )% per annum on.

_ the balance due, The ASSOCIATION 'shall jend written notico of any increase in interest rales to the last known address of the.
OBLIGOR(S) and such increase shall becomte effective thirty (30) days after written notice is mailed. It is further agreed that the .
monthly instaliment payments may be ndjusted in proportion to increments [n. interest rates to allow the obligation to ba retired
in full in:substantially the same time as would have ccenrred prior to any escalation in interest rate.

: (3) Should any instsllment payment become dug for a peried in excess of (15) fifteen days, the ASSOGIATION may collect n.
. ,"'LATE CHARGE" not to exceed an amount equal to five per centum (5 92) of any such past dua installment payment. - - BN
(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such nny- .
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the annlversary of the assumption -
excced twenty per centum (20%) of the original principal balance.nssumed. Further px'h.rilegA @ ia reserved to pnf in excess of twent

. per centum (20%) of the original principal balance nssumed upon payment to the ASSOCIATION of .a. premium cqual to gix (Bg

_ months interest on such excess amount computed at the then provailing rate of intorest-according to the terms of this agraement .
between_the undersigned parties. Provided, however, tha entire balance may be paid in full without any additional premium during any
thirty (30) ‘'day notice period after the ASSOCIATION has given written notice that the interest rate Is to be escalated.:

{56) That all terms and conditions as set out in the note and mortgage sha!l continue in full force, except as. modliied expressly by

~ this Agreement.
' (G6) That this Ag'reernent shall bind jointly and savemlly the aucceaaors and assigns of - the ASSOCIATION and: OBLIGOR his :

- heirs. guccessors and assign
. IN WITNESS WHEREOF the pnrties hereto tiave set their hands and AP _lZI:b day of ___Mar_ch.__ 19_.2.1.

‘ In tho.a:rcsenco of: : ' o - ) “
e S WA&NGS & LOAN Assocm'rxon g
' ) o N B 2 £2 (SEAL): .
o ”{SEAL)_;;‘

_(SEAL) - - |

Assuming OBLIGOR(S)

‘CONSENT AND AGREEMENT OF "I'RANSFERRING OBLIGOR(S)
. In consideration of Fidelity Federal Savings nnd Lonn Assoclation's consent ‘to the. assumption outlined ahove. and. in further
consideration of One dollar (§1.00), the receipt of which is hereby acknowledged, I (wo), the undersigned(s) as trnnnterring

"GOR(S) do hereby consent to the terms of this Modif:cntlon and Aasumption Rre gnt nndmu thera
In the presence of:

(SEAL) -
~(SEAL)

: Transferring OBLIGOR(S)

BTATE OF SOUTH CAROLINA ) . PROBATE

COUNTY OF GREENVILLE ) : : o
Personnl]y appeared before me the underuignecl wha made oath ﬂmt (s)he saw. Jas J L I.DVe 2 BEtty C
‘Cale and Helzsw=e, Eamman 4 .. PR/AEE
sign, senl and deliver the foregoing Amement(a) and that (s)he with thn other suhacriblng- witxmu witnaused the execution thereof,

’ SWORN to befare me thiu.,/
rch m7 1

dn. 0 ‘
Notary Pub]ic}or S th Cnmlinn
My commission exp g?-.\,{_ 2. - _ i
‘ Agreement ‘Recor ed Marah: 17,

{1
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